2.1

2.2

Kohinoor Chemical Company (Bangladesh) Limited
Motes to the Financial Statements
For the year ended 30 June 2023

Legal form of the enterprise

Kohinoor Chemical Company Limited (KCCL) was a fully government owned industry under the
direct control of Bangladesh Chemical Industries Corporation {BCIC) up to May 05 1988 It was
transformed into a Public Limited Company under Companies Act 1913 and was named as
Kohinoor Chemical Company (Bangladesh) Limited from May 05, 1988. During transformation, its
Paid-Up-Capital was determined at Tk. 50.000,000. The Government of the Peoples’ Republic of
Bangladesh has vested 51% of the share of the company to Bangladesh Chemical Industries
Corporation. Out of the remaining 49% shares, 34% of the shares were sold to the public and the
balance 15% shares was reserved for sale among the officers, staff and workers. Since these
shares remained unsold, those were held in the account of the Government. Later, those 15%
shares were handed over to the officers, staff and workers of KCCL on July 20, 1991 Subsequently,
the ownership of the said 51% of the shares was transferred from BCIC to the Sponsor Director on
03 Augest, 1993, The shares of the Company are publicly traded in Dhaka Stock Exchange Ltd and
Chittagong Stock Exchange Lid

Address of registerad office of the company and factory of the company

The registerad office and factory of the company is located at 36, Shahid Tajuddin Ahmed Sarani,
Tejgaon /A, Dhaka -1208.

Mature of business

The company is engaged in manufacturing and marketing of cosmetic and toiletries, ie. soap,
toothpaste, powders, shaving cream, hair oil etc.

Basis of preparation

Corporate financial statements and reporting

This comprises Statement of Financial Position, Statement of Profit or Loss and Other
Comprehensive Income, Statement of Changes in Equity, Statement of Cash Flows, notes and
explanatory materials covering accounting policies.

This is prepared under the historical cost convention and in accordance with the requirements of the
Companies Act, 1994, the Securities and Exchange Rules, 15987, International Financial Reporting
Standards (IFRS)

The Board of Direclors are responsible for preparing and presenting the financial statements
including adequate disclosures, who approved and authorized for issus of this financial statements

The preparation of the financial statements in conformity with the International Financial Reporting
Standards (IFRS) requires Board of Directors to make estimates and assumptions that affect the
reported amounts of revenues and expenses, assets and liabilities at date of the reporting year. Due
to the inherent uncertainty involved in making estimates, actual result reported could differ from
those estimates.

Fundamental accounting concepts/ assumptions

The financial statements have been prepared based on Going concemn, Consistency concept,
Accrual concept and such other convention as required by 1AS-1 for fair presentation of financial
statements.
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2.6

2.3 Going concemn
The company has adequate resources to continue its operation for the foresesable future. For this
reasons, the directars continue to adopt going concemn basis in preparing the accounts. The current
credit facilities and resources of the company provides sufficient fund to mest the present

reguirements of Its existing business.

Corporate accounting standards practiced
The following 1A5s are applicable to the financial statements for the year under raview:

145 1

IASs 2

as 7

IAS 8

I1AS 10
A5 12
IAS 16
IAS 19
IAS 21
1AS 23
IAS 24
A5 32
1AS 33
A5 34
IAS 36
A3 37
IAS 38

The following IFRSs are applicable to the financial statements for the year under review:
IFRS 7
IFRS 3
IFRS 9
IFRS 15

Prasentation of Financial Statements

Inventories

Statement of Cash Flows

Acecounting Palicies, Changes in Accounting Estimates and Errors
Events After the Reporting Pericd

Income Taxes

Property, Plant And Equipment

Employee Benefits

The Effects of Changes in Foreign Exchange Hates
Borrowing Costs

Related Party Disclosures

Financial Instruments: Presentation

Earnings Per Share

Interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilities and Contingent Assets
Intangible Assels

Financial Instruments: Disclosures

Operating Segments

Financial Instruments
Revenue from Contracts with Customers

IFRS 16 Leases

Reporting year

The financial statements covers the period from 1st July 2022 to 30th June 2023 and comparative

information 1st July 2021 to 30th June 2022 respectively.

Use of estimates and judgments

The preparation of financial statements in conformity with International Financial Reporting
Standards requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and
expenses and for contingent assets and liabilities that require disclosure, during and at the date of

the financial statements.

Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions of accounting estimates are recognized in the year in which the
estimate is revised and in any future years affected as required by

Changes in Accounting Estimates and Errors”

A5 & “Accounting Policies,
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Provisions, contingent liabilities and contingent assets
In accordance with the guidelines as prescribed by IAS-37- Provisions, Contingent Liabilities and
Confingent Assets, provisions are recognized in the fellowing situations:

a
when the company has an obligation ( legal or constructive) as a result of past evenis;

b. when it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; and

C. reliable estimates can be made of the amount of the obligation

If these conditions are not met, no provision shall be recognized

Contingent liakilities and contingents assets are present or possible obligations or on liabilities or
assets, arising from past events and existence of which depends upon the occurrence or non
occurrence of one or more uncertain future events which are not within the control of the company or

which amount of the obligations cannot be measured with sufficient reliability in accordance with 1AS
37

Thers is no case filled against the company which is not disclosed which would have been material
impact on the financial position of the company. There is no other Contingent Liabilities as on 30
Jung 2023 excapt as mentioned in the note 26

Segmental reporting
Mo segmental reporting is applicable for the company as required by IFRS 08: Segment Reporting
as the company operates in a single industry segment and within a single geographical segment

Events after the reporting year

Events after the reporting year are those events. favorable and unfavorable, that occur batween the
end of the reporting year and the date when the financial statements are authorized for issue. Two
types of events can be identified(a) those that provide evidence of conditions that existed at the end
of the reporting year (adjusting events after the reporting year). and (b) those that are indicative of
conditions that arose after the reporting year (non-adjusting events after the reporting year) are
disclosed in the notes 399

Net profit before tax

Met profit before tax for the year were not materially affected by:

(a)  Transactions of a nature not usually undertaken by the company;
(b)  Circumstances of an exceptional or non-recurring nature;

(c)  Changes of credits relating to prior years; and

(d) Changes in accounting policies.

Functional and presentational {Reporting) currency

The financial statementis are prepared and presenied in Bangladesh Currency (Taka), which is the
company's functional currency. All financial information presented have been rounded off to the
nearast Taka except whers indicated otherwise.

Foreign currency translation

Foreign currency fransactions are booked in the functional currency of the company at the exchange
rate ruling on the date of transaction. Foreign currency monetary assets and liabilities are
retranslated into the functional currency at rates of exchange BOT. 107 at the balance sheet date.
Exchange differences are included in the income statement.
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2.12 Comparative information and rearrangement thereof

3

3.2

3.3

Comparative information has been disclosed in respect of the previous year for all numerical
information in the financial Statements and also the narrative and descriptive information when it is
relevant for understanding of the current year financial statements. Previous year figure has been re-
arranged whenever considered necessary fo ensure comparability with the current years
preseniation as per |IAS-8 - Accounting Policies, Changes in Accounting Estimates and Errors”

Summary of significant accounting policies

The specific accounting policies selected and applied by the company's directors for significant
transactions and events that have material effect within the framework of IAS-1 "Presentation of
Financial Siatemenis”, in preparation and presentation of financial statemenis have been
consistently applied throughout the year and were also consistent with those used in pricr years.

For a proper understanding of the financial statements, these accounting policies are set out below
in one place as prescribed by the |AS-1 “Presentation of Financial Statements” The
recommendations of 1A5-1 relating the format of financial statements were also taken into full
consideration for fair presentation

Recognition of tangible fixed assets

These are capitalized at cost of acquisition or valuation and subsequently stated at cost less
accumulated depreciation. The cost of acquisition comprises of purchase price, including import
duties and non-refundable Taxes and any directly attributable cost of bringing the assets to its
working condition for its intended use. Expenditure incurred after the assets have been put into
operation, such as repairs and maintenance is normally charged off revenue expenditure in the year
in which it is incurred. In situation where it can be clearly demonstrated that expenditure has resulted
in an increase in the fulure economic benefit expecied to be obtained from the use of the fixed
assels, the expenditure is capitalized as an additional cost of the assets.

On retirement or otherwise disposal of fixed asseis, the cost and accumulated depreciation are
eliminated and any gain or loss on such disposal is reflected in the income statement which is
determined with reference o the net book value of assets and the net sales proceeds.

Depreciation of tangible fixed assets

Depreciation on all fixed assets except land and land development is computed using the reducing
balance method so as to write off the assets over their expected useful life when the related assets
are available for use as per managements intention. Mo depreciation is charged after the date of de-
recognition/ disposal of an asset.

After considering the useful life of assets as per IAS-16, the annual depreciation rates have been
applied as under which is considered reasonable by the management.

Category of fixed assets Rate of depreciation (%)
Land and land development 0%

Building 25%-10%

Plant and machinary 10%

Vehicles 20%-25%
Furniture and fixture 10%

Oiffice equipment 10%-25%

Other assets 20%

Impairment of fixed assets

All fixed assets have been reviewed and it was confirmed that no such fixed assets have besen
impaired during the year and for this reason, no provision has been made for impairment of asseis.
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3.4 Financial instruments

The Company classifies non-derivative financial assets into the following categories: financial assets
at fair value through profit or loss, financial assets at fair value through other comprehensive income
and amortised cost

The Company classifies non-derivative financial liabilities into the other financial liabilities category.

(i) Mon-derivative financial assets and financial liabilities — recognition and derecognition

The Company initially recognises loans and receivables and debi securities issued on the date when
they are originated. All other financial assets and financial liabilities are initially recognised on the
irade date.

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred, or it
neither transfers nor retains substanfially all of the risks and rewards of ownership and does not
retain control over the transferred asset Any interest in such derecognised financial assets that is
created or retained by the Company is recognised as a separaie asset or Hability.

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire.

Financial assets and financial liabilities are offset and the net amount presented in the statement of
financial position when, and only when, the Company has a legal right to offset the amounts and
intends either to setile them on a net basis or fo realise the asset and setile the liability
simultaneously.

(i) Mon-derivative financial assets — measurement
Financial assets at fair value through profit or loss

A financial asset is classified as at fair value through profit or loss if it is classified as held-for-trading
or is designated as such on initial recognition. Directly attributable transaction costs are recognised
in profit or loss as incurred. Financial assets at fair valus through profit or loss are measured at fair
value and changes thersin, including any interest or dividend income, are recognised in profit or
loss.

Financial assets at fair value through other comprehensive income

These assels are initially recognised at fair value plus any directly attributable transaction costs.
Subsequent to initial recognition, they are measured at fair value and changes thersin, other than
impairment losses and foreign currency differences on debt instruments are recognised in other
comprehensive income (OCl) and accumulated in the fair value reserve When these assets are
derecognised, the gain or loss accumulated in reserve directly transfer to retained eaming.

Amortised cost

These assets are initially recognised at fair value plus any directly aftributable transaction costs.
Subsequent to initial recognition, they are measured at amortised cost using the effective interest
method.

(iii) Mon-derivative financial liabilities — measurement

Mon-derivative financial liabilities are initially recognised at fair value less any directly atiributable
transaction costs. Subsequent to initial recognition, these liakilitiss are measured at amortised cost
using the effective interest method

A financial instrument is any contract that gives rise to financial assets and a financial liability or
equity instrument of another entity
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3.5

3.6

Impairment of financial instruments

Financial assefs

The company considers evidence of impairment for financial assets at both 3 specific asset and
collective asset level at each reporting date. Financial assets are impaired if objective evidence
indicates that a loss event has occurred after the initial recognition of the asset, and that the loss
event had a negative effect on the estimated future cash flows of that asset that can be estimated
reliably.

Ohjective evidence that financial assets are impaired can include default or delinguency by a debtor,
indications that a debtor will enter bankruptcy, etc. accordingly, 100% provision is made over the
amount outstanding.

Non-financial assels

The carrying amounts of the company’s non-financial assets (tangible and intangible) are reviewed
at each reporting date to determine whether there is any indication of impairment. I any such
indication exists, then the asset's recoverable amount is estimated in order to determine the extent
of impairment loss {if any).

Impairment losses recognised in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if there
has been a change in the estimates used to determine the recoverable amount. An impairmeant loss
is reversed only to the extent that the asset's carrying amount does not excesd the carrying amount
that would have been determined, net of depreciation or amorisation, if no impairment loss had
been recognised.

Leases

The company identifying a contract is, or contains, a lease if it conveys the right to control the use of
an identified asset for a period of time in exchange for consideration. Control is conveyed where the
customer has both the right to direct the identified asset's use and to obtain substantially all the
economic benefits from that use.

The right of use asset is initially measured at the amount of the lease liability plus any initial direct
costs incurred by the lessee. Adjustments may also be required for lease incentives, payments at ar
prior to commencement and restoration obligations or similar

Depraciation have charged on right to use assets on strieght line basis aver the lease perod.

The lease liability is initially measured at the present value of the lease payments payable over the
lease term, discounted at the rate implicit in the lease if that can be readily determined. If that rate
cannot be readily determined, the lessee shall use their incremental borrowing rate

Revenue recognition

Revenue arising from the sale of goods should be recognised when all of the following criteria have
been satisfied:

a) the significant risks and rewards of ownarship transferred to the buyer.

b) KCCL retains no control and managerial involvement over the goods sold.

c) the amount of revenue can be measured reliably.

d) it is probable that the economic benefits associated with the transaction will flow to the
seller.

) the costs incurred or to be incurred in respect of the transaction can be measured
reliably
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3.12

3.13

Interest income

For all financial instruments measured at amortised cost and interest-bearing financial assets
classified as available-for-sale, interest income is recorded using the effective inferest rate (EIR).
EIR is the rate that exactly discounis the estimated future cash payments or receipts over the
expected life of the financial instrument or a shorter year, where appropriaie, to the net carrying
gmount of the financial asset or liakility. Interest income is included in finance income in the
siatement of profit or loss

Accrued expenses and other payables
Liabilities are recognized for the goods and services recsived, whether paid or not for those goods
and services. Payables are not interest bearing and are stated at their nominal value.

Inventories

Inventories are stated at the lower of cost and net realisable value Cost is determined using
weighted average cost method. The cost of finished goods and work in progress comprises raw
materials, direct labour, other direct costs and related production overheads. It excludes borrowing
costs. Met realisable value is the estimated selling price in the ordinary course of business, less
applicable variable selling expenses,

Cash and cash equivalents

Cash in hand and cash at banks have been considered as Cash and Cash Equivalents for the
preparation of these financial statements, which were held and available for use by company without
any restriction and there was insignificant risk of changes in value of the same

Cash flow statement
Statement of Cash Flows is prepared principally in accordance with |A45-7 “Statement of Cash
Flows ™ and the cash flows from the operating activities have been presented under direct method.

Borrowing costs

Borrowing costs direcily attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial year of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the year in which they
occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds.

Dwring the year ended 30 June 2023, no borrowing costs have been capitalised

Related parties disclosures

the company in normal course of business camied out a number of transactions with directors/
entities that fall within the definition of related party contained in International Accounting Standard
24 'Helated party disclosures’ The disclosure relating parties have been shown in note -38.2.

Income-tax expense

Income tax expense recognised at the applicable rate for the company in accordance with 1AS 12
Income Taxes, it comprises current and deferred tax. Current tax expense for a year Is based on
the taxable and deductible amounts that will be shown on the tax return for the current year

In calculating deferred tax, the amount of the asset or liability is determined on a net basis, using tax
rates that have besn enacted or substantively enacted by the reporiing date and are expected to
apply when the deferred tax liabilities/(assets) are setiled/(recovered).
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3.14 Earnings per share
This has been calculated in compliance with the requirements of IAS 33: Eamings Per Share by
dividing the basic earnings by the weighted average number of ordinary shares outstanding during
the year.

3.14.1 Basic earmnings
This represents earnings for the year aftributable to ordinary sharshelders. As there was no
preference dividend, minority interest or extra ordinary items, the net profit after tax for the year has
been considered as fully attributable to the ordinary shareholders.

3.14.2 Diluted earnings per share
For the purpose of calculating diluted earnings per shares, the company adjust profit or loss
attributable to each ordinary equity holders, and weighted average number of shares outstanding, for
the effects of all dilutive potential ordinary shares. As the company has no dilutive potential ordinary
shares during the reporting year, diluied eamings per share has not been calculated.

3.14.3 Weighted average number of ordinary shares outstanding during the year

The basis of computation of number of shares is in line with the provisions of IAS-33 - Eamings Per
Share. Therefore, the total number of shares outstanding at the end of the year multiplied by a time
weighting factor which is the number of days the specific shares were outstanding as a proportion of
total number of days in the year.

4 Risk exposure

4.1 Interest rate risk

Interest rate risk Is the risk that Company faces due to unfavorable movemeants in the interest rates.
Changes in the government's monetary policy, along with increased demand for loans/ investments
tend to increase the interest rates. Such rises in interest rates mosily affect companies having
floating rate loans or companizss investing in debt securities.

Management perception

The Company maintains low debtf equity ratio, and accordingly, adverse impact of interest rate
fluctuation is insignificant.

4.2 Exchange rate risk
Exchange rate risk occurs due to changes in exchange rates. As the Company imports materials
and equipment from abroad unfavorabie velatility or currency fluctuation may affect the profitability of
the Company.

Management perception

The products of the company are scld in BDT and import payment are made within sort period.
Therefore, volatility of exchange rate will have no impact on profitability of the Company.

4.3 Industry risks

Industry risk refers to the risk of increased competition from foreign and domestic sources leading to
lower prices, revenues, profit margin, and market share which could have an adverse impact on the
business, financial condition and results of operation.

Management perception

Management is optimistic about growth opportunity in manufacturing and marketing of cosmetic and
toiletries =ecior in Bangladesh. Furthermore there is untapped international market.
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4.4 Market risks
Market risk refers to the risk of adverse market conditions affecting the sales and profitability of the
company. Mostly, the risk arises from falling demand for the product or service which would harm
the performance of the company. On the other hand, strong marketing and brand management
wiould help the company increase their customer base.

Management perception

Management is fully aware of the market risk, and act accordingly. Market for products in
Bangladesh is growing at an exponential rate. Moreover the company has a strong marketing and
brand management to increase the customer base and customer loyalty.

4.5 Operational risks
MNon-availabiliies of materials/ equipment’ services may affect the smooth operational activities of
The Company. On the cther hand, the equipment may face operational and mechanical failures due
to natural disasters, terrorist attacks, unforeseen events, lack of supervision and negligence, leading
to severe accidents and losses.

Management perception
The company perceives that allocation of its resources properly can reduce this risk factor to greater
extent

4.6 Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its ohligations
on time or at a reasonable price.

Management perception

The Company's approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company's reputation. Typically,
management ensures that it has sufficient cash and cash equivalent o meet expected operational
expenses, including the servicing of financial obligation through preparation of the cash forecast,
prepared based on time line of payment of the financial obligation and accordingly arrange for
sufficient liquidity/ fund to make the expected payment within due date.
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Amount in Taka

30 June 7323 | 30 June 2022
& Right of use asset (Lease Rent)
Right of use asset (warehouse building}
Cpenign balance 10,328.471 08342 485
Addition during the year 1.084.6883 B.322.378
Adjusiment {1.500,082]) {5.235,404)
Closing balance B, 907,072 10,328,471
Accumusied deprecistion agsinst leass rent
Cpenign balance 1,862,715 4514 825
Eddition during the year 2,732,408 2584494
Adjustment (G545, 118} (5.3305,404)
Closing balance 4,050,005 1.882.718
Het of Right to use Asset 5 857 06T £,365.756
Non-financial disclosure
Location Name of land load Lease contact period Expiry date Monthly rent
Bansa! Gopazl Debrath 36 Month May 31, 2028 35,000
Khulna Shahidu Islam 36 Month Decembear 31, 2024 48,000
Sylhet Jahanara Begum G0 Month September 30, 2028 45,000
Bogura Maonjurul Komor G0 Month September 30, 20286 20,000
Chatiegram Rowsonara Ara Begum 38 Month December 31, 2024 82,400
T Inventories
Ra=w Materials, Chemucals & Packing Matenals s | 1,320, 768,743 831,674,216
Spares, Accessones & Stores T2 115,804,270 102,833,824
Work in Process T3 61,327 582 51,815,885
Finished Goods 74 120.881.011 144 DET 346
Total 1,619.031,608 1,190.511,271

(i} The inventory counting was tsken piace at this period &nd in the presence of company management and suditors.

() Inventoties are valued at lower of cost and net realizable value Met realizable value is based on estimated seling price
less any other cost anticipated fo be incurred to make the sale. Any obsolete stock or abnormal losses, if any, are recognized

g5 epansas.

{mi} Though the company has different categonies of product & is difficult to provide inventory quantity in the financial

statemnents.

T.1 Raw materials, chemicals and packing materials
Raw Materials, Chermcals and Packing Matenals
Plant Stock

3) Raw matenals, chemicals and packing materials
Baw Materizis
Soap
Cosmeto
Chemicals (Aromatic] -
Aromatc Chemical
Facking Materisiz ©
Soap

Cosmetic

b} Piant Stock
Aromiabo Chamdcals

Plant stock are the balance of uninvited matenals to process, which are =sued from stock & store fo work-in-process.Plant

stocks are walued at averages cost of matenial

3l 1,302 887,839
a} 17.770.754

281,174
5. 733,042

1,320,758,743

881,674,216

702432825 §22.750.151
£3.153.210 51008828
352,535,880 158,181,558
27 424,384 9,106,828
48435 580 32,618,513
1,202.987 983 872941 174
17.770.754 £.733.042
17,770,754 B.733,042
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T4
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Spare, accessories & stores
Spare & Accessories

Consumable Stores

Work-in-process

Raw Material of Soap

Raw Material of Detergent Powder
Fzw Material of Cosmetic

Finished goods
Washing Soap
Toilet Soap

Tooth Paste
Powder

Shaving Cream
Snow'Cream

Hair Qil
Miscedlaneous Cosmetios
Detergent Powder
Glycenn C.P.
Coconut Of

Trade and other receivables
Trade Receivable
Lcocounts Receivable

Totsl

Trade receivable
Ahmedia Enterpriss
Bescon Pharma
Crian Pharma Lid,
Orvan Infusion Lid,
Shawapno

Cthars

Accounts receivable
Adoroed Interest on Fixed deposit
Others

Amount in Taka

30 June 2023 | 20 .June 2022
101,833,385 88,138,575
14,030,878 13,704,248
115,964,270 102,533,824
54,047,845 53,334,420
4,032,852 4287 277
3.253.075 4214172
61,327,562 51,815,885
30.611.504 33,075,474
27,383,012 41,654,781
G17.858 728,168
3,054,820 2.470.827
532,108 1.087. 737
24.816,803 16,233,101
1,561,417 4.122.800
2,083,846 2817835
25600678 20,585,288
G43.620 163,873
255,651 255651
120,981,011 144 087 346
g1 17.885.518 2.387.281
32 1.683.012 2140572
19,688,530 10,536,823
10.312 10.312
3.258.726 3,054,375
B,351.71C 1,440,843
2.038.77C 1,860,121
1.640.232 1.140,537
1.684.788 241,858
17,535,518 8,387,251
1,678,771 2127752
G.241 21.820
1.683.013 2. 145 572

&8 Receivable ococurmed in the ordinary course of business by selfling of company's product As per assessmeni of directors,
the above receivable is considered as good & reafizable within due course of business.

Bdvance, deposits & prepayments
Advance fo employses and others
Advance against Tax

Advance against VAT
Store-in-transit

Total

g1 34287504 38,717,814
.2 323,707.478 07,822,708
g3 BO,471,442 40,472 508
B4 5§3,080.055 24762506

502,216,479 408,726,904
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22
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2.4

10
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Advance to employess and others
Advance

Advance against salaries {Cffcer)
Advance sgainst salanes [Staff)
Advance sgainst wages (Workars)
Advance against expenses

Adwvance sgainst supplies’ Purchase
Advance sgainst adverizement

Deposit

Security against telephone
Seicunty against efednicity
Security against gas

Cither deposits

Secunty against bank guarantes
Advance against Motoroycle
Shipping guarantes margin
Deferrad Bank Interest Charge

Advance tax
COpening Batance
Add: During - the year

Less: Prior yaar tax adjusimant
Less: AIT Adustment FY 2021-2022

Advance VAT

VAT on import

Ceposit against VAT
Adwvance Tax (AT}

s0

VAT on Local Purchase

Store-in-Tramsit
Store-in-Transid

Store-in-Transi represents raw material purchased from abroad but not received Bl June 30, 2023, Siore-in-Transit has bean
walued a1 ectual cost incurred on the date of closure of the books of sccounts.

Fizxed deposit with banks

Defailz sre shown on Annexure A

Investmient in marketable securifies
BiO AC at SJIBL

Incresse value of Markelable Secunbes

Invesiment in marketable secuntes [(cost price)

Amount in Taka

30 June 2023 | 30 June 2022
238,832 204,882
&12,8338 204,851
164 337 240,432

1,207,602 1,086,145
11.6682.274 11,601,703
- 175000
13976 783 14,481,953
26,500 2a,500
£ 450 5450
4,247,308 4078102
4,878,237 4,376,237
£37.354 237,354
2,708 441 2,635,108
177001 177.001
7,232 420
20,910,721 12,235 851
34,887 504 26,717,814
307,822,708 355 656,404
136,520,305 110,627,505
444 543 104 467 283,000
(38,032,201 -
(53.013.325) (150.481,111)
323 797.478 307,822 798
46,220 544 23,478,244
2 500,857 2,000,857
1,154 626 6,707,660
2 003,638 700,272
8.522 717 15,445 583
604714437 48 A7 596
83,080,055 24,763,608
23,060,055 24 763,696

39,949 230 AT £46,350

36,227,284 30,134,018
120,181,338 117,607,342
613,937,047 560 583,563
770,325 570 717,324,924
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111 Investment in marketable securities {cost price)

12

121

10,583,282 placement share @ Tk. 115.80- in Bescon Pharma

71.840 shares in Sgurepharma @ Tk, 18428
21,20.000 shares in Dhaka Bank @ Tk. 13.13

21,942,000 shares in Mercantile Bank @ Tk 14 28

2402400 shares in NCCEL @ Tk 14.03
1.47. 780 shares in City Bank /@ Tk. 23.18
3.00,000 shares in LOVELLO @ Tk. 37.85
B.22 406 shares in REGENTTEX @ Th- 13.48
2.42.000 shares inUttara Bank @ T 18.52
577,337 shares in SPCL @ Thk: 80.71
3,650,000 shares m Cnonpharma (@ Tk 101.22
5.85.000 shares in Beximco (@ Tk. 145.70
B.14.784 shares in Adnted (@ Tk 8230
1.00,000 shares in AAMBATECH @ Th 3744
8,508,283 sharas in NAHEEACF @ Tk 38.04
3.50,000 shares in WFSTDL (@ Tk 25.42
B.83.650 shares in Advent & Tk 28.57
4,43,761 shares in AMRANET & Thk. B4.88
1.24,828 shares in Ceniralins @ Tk. 38,83
76,080 shares in BSC (@ Tk 128.18

10.83, 188 sharas in Mostfametl @ Tk. 1510
8,50,000 shares in Tosrifa @ Th 2508

Cash and cash equivalents
Cash in Hand

Cash at Bank

Cash in Transit

Total

121

Amount in Taka

30 June 2023 | 30 June 2022
121,756,204 121,756,304
c 13,077 585
27,843,804 27,643 804
30,555,532 30,555,532
33,701,658 33 701,666
3,422,361 3,422,361
c 18,105,268
12,443,823 15,385,101
£333 460 0,625,732
52,370,105 04,322 418
35,426,017 44 (48,034
£6,600,028 86 640,028
00,336,254 33,648,008
3743867 5,048,793
- 14,154 536
2,808,308 5,808 305
23,615,210 =
28,705,213 .
5,387,364 -
0,750,424 E
16,056,433 3
16,211,611 -
513,937 847 560 582 583
7.432 365 8,428 287
77.240,058 173,420,780
£4.880 635 44 FGZ 264
169,562 958 226,411,891

a) Cash balance was physically counted at this period ended and Bank balances wera reconc =8 2nd found In order ang Las

in Transd has been reabised after the year end
Cash at Bank

#Agrani Bank, Tejgaon Branch A/C Mo,

Agrani Bank, Ramna Branch &/C Mo
Mational Bank Lid. Karwan Bazar Br. AT Ma.
Shahjalal Islami Bank, Dhaka Main AC
Shahjalal Islamai Bank, Dividend A/C

BRALC Bank, Gulshan Br. Dhaka

Isiami Bank Bangladesn Ltd. Kawran bazar
Standard Bank Gulshan-2

Shahjatal Isiami Bank, Fracton B0 AIC
WCBL, Tejgaon Br.

Shahpalal Isiami Bank {HZCL WPPF)
Matons] Bank Ltd. Karwan Bazar Branch
Modhumoti Bank. Gulshan Br.

Citizen Bank. Guishan Corp. Br.

MREB Bnak, Principsl Br., Guishan

UCBL, Tejgoan Branch

MRE Bnak, |slami banking Br.,, Guishan

Siate Bank of India

STD-502888 (313)
CD-105365 (82015)
SHD-228

MESND-0081
MEMND-410
Saving-T08158001
MEMND-8208

CO-10214

SND-2852

SMND-170

SMD-2745

SOD-2572

SND-1103 12500000221
SND-10041310000008
SHD-1011030 150803
oD

SDMN-&/c-2802

1,841,048 5,023,734
871,867 1.200.183
5,348, 450 5455 514
33,922,530 121,200,403
12,858,551 10,701,233
3,852,355 4,852 537
1,676.851 1,800,650
205 730
5.640,587 5.243,845
133278 §.212.504
6.104.758 £.062,324
= 1,707
1,130,083
7,208
2.514.047
- 612
- 2,467,292
105,128 105,223
77,240,958 173,420,760
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13 3Share capital
Authorized capital

50.000,000 Ordinary shares of Tk 10 each

issued, Subscrined and Paid-up Capital
20637035 Ordinary shares of Th-10 each

The bresk-down of the sharsholders’ fund is 2s follows:

issued, Subscrbed & Paid-up Capital

Stock dividend
Total

131

13.1

i) The descripbon of shareholders as on June 30, 2023 15 as follows

The sbove balance has been received from the followng

Amount in Taka

30 June 2023 | 30 June 2022
A0, 000,000 500000000
306,370,350 255,308,825
255,208,825 222°007T,500

51,081,725 33.301,125

306,370,350

E o s = R R A S e

255,308 625

, % of Shares Mumbsr of Share
Rk ok drechor 30-08-2023 30-08-2022 30-06-2023 20-06-2022
Mr. Mohammad Obasidul ¥anm 18.07% 18.07% 5542 205 4,260,156
Mr. Rezaul Karim 5485 5.45% 1.870.837 1,382,188
Mr. Md. Ekadul Kanm T.83% T.33% 2,387,830 1.888 275
Mrs. Arzuda Karim 8.21% 2.21% 2514760 2. 085 841
Mrs. Murun Mahar 5% 5.00% 1.533.084 1.277.578
Mr=_ Shinn Akinter 5% 5:.00% 1,532,802 1.277.162
50.57% 50.57% 15,452 021 12,910,028
Others
Foreign mvestors 0.C2% e 583 -
Institutions 13.80% 13.55% 4167033 2,440,081
Generzl sharshoiders 35.81% 35.838% 10872118 B, 180,742
48.43% 49 43% 15145004 12,620,834
100% 100% 30,637,035 | 25,530 862
Range with shareholding position:
Range of holdings Mo. of sharsholders Mumber of share
In numbser of shares 2023 2022 2023 2022
1to 482 7,437 7,321 1,658,570 1,448,024
500 to 5.000 1.056 1,035 1.521.542 1,345,827
5,001 to 10000 5 53 405,236 370,32¢
10.001 to 20,000 11 i5 133777 222,816
20,001 to Above z4 28 28,817,210 22,142,075
Total 8 604 8 453 30,637,025 25 530 862

Detailed Break-up of paid up capital -

Bangiadesh Securities and Exchanges Commission notificaton no BSEC/ICMRRCDA2000-158/208/4minf81 dated June 20,

2013, 5(2) (a)
Financial Year Status ot Addition of Share Paid up Share Eandup Candal
Bonus Amount

Cipenning - - 5030, 000 50,000,002
2011-2012 Sonus Issus a0 1 500,000 8,500 000 B5.000.000
2012-2013 Bonus [ssus 25 1,625,000 8,125,000 81,250,000
20413-2014 Bonus [ssue 25 2031250 13,158,250 101,562,500
2015-2018 Sonus Issus 20 2,031,250 12,187,500 121.875.000
2018-2017 Bonus lssue 15 1,828,125 14,015,625 140,156,250
2T-2018 Bonus [ssue 20 2,803,125 18,818,756 1838.187.500
2013-2018 Bonus Issus 20 3,383,750 20,182,500 201,825 000
2018-2020 Bonus lssue 12 2.018,250 22,200,750 222 507 500
2020-2021 Bonus [ssue 15 2.239.113 25,530,863 285,208 825
2021-2022 Bonus |ssus 20 5,108,172 20,637,035 308, 370350

14 Revaluation reserve
Revaluation reserve 7.143.805 7,143,805
7 143 505 7,143,605

The company was revalued during the penod of BCIC management and the above balance s being carried forward in the

balance sheet from that parod.
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17

13

181

182

13

131

Amount in Taka

30 Jun= 2023 | 30 June 2022
Revaluation reserve for martketable securities
Cpaning balance 105,848,608 85.623.723
Adjustment of unrealized gainf{ioss) 2,553,008 22 460,872
Ediustment of defered fax (255,400} (2.248,887)
108,145,205 105,846 608
Retained sarning
Cpening balsnce 1,124.888,800 816,182,888
Met profit duning the year 3T7.284.215 316,794,356
Cash Dividend for the year (31.081,725) {77.702,825)
Stock Dividend for the year (51.081,725) (33.301,125)
Prior year adjustment - {35,804}
1,400,027 665 1,124 886 8O0
Provision for gratuity
Cpening balsnce 12,431,253 13,584 787
#&dd: Provision made during the year 2,154 208 -
14,585,567 13,584.787
Less: Paid dunng the year 583.874 1.183.528
Closing balancs 14,001,893 12,431,258
Loan fund
Cizbenturs 18.1 287,500,000 287 500,000
Payable to Govt. {interest) 18.2 35,580,724 35580754
Reedisha Spinning Lid. 200,000,000
Totsl 526,089,784 326.089.784
Debenture
Interest rate
a) Govt. of Bangladesh 12.50% 103,500,000 103500, 000
b} BCIG 13.50% 184,000,000 184,000,000
287 500, 000 287,500,000
Loan form Reedisha Spinning Ltd. 1s interest fee loan
Interest payable to govt
Interest paysois 35,580.704 38,580,784
38.589.784 38,583 784

The above amount represents interest payable to the Government (for the period prior up to 30.08.1083) on the price of 3,285
metns tons of Tat given fo the company out of US Relef & Rehabiitaton Grant This balance has been camed forward as long

term and defferrsd Habifity since 1881-82

Cieferred tax liabilifies

Opening baiance

Deferred tax (income) expense during the y=ar 191

Deferred tax on revalustion of marketable sceurites

Dieferred tax {income) expense during the year
Camyng walue of PPE as Accounting base

Tax base PPE

Temporary Difference

Deferrad Tax Liability & 22.50%

Deferred tax (income ) expenze during the year

38,000,563 35,306,045
(3.520,780) (853,380}
255,400 2,245,087
33,835,483 36,900,563
178,606,625 185,246,008
{23.521,064) (73,513,435}
05,024 651 111,732,574
21,610,040 25,130,820
{3,520,7280) {553,359)
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Amount in Taka

30 June 2023 | 30 June 2022
20 Lease liabilities for rent
lLezse labites
Cpening batance 8,565,503 2,452,125
Addition during the y=ar 1,084,883 8,822,378
=== Agjusted (3,401, 7003 2,408,802
Met Liabifites 6,548 597 8,865,603
Less: current portion of lease lisbiities 2712.008 2431888
3,836,551 6433915
Short term loan
Agrani Bank, Ramna Branch CC. PO 236443558 247570
Shahjalsl Islami Bank - Bai Musjal 47,837.875 -
Shahjalzl [slami Bank - TR 101,613,754
CBL. Tejgoan Branch cD 167,014,877 -
Mationsl Bank, Karwsn Bazar Branch 500 -
Totad 554,910,475 847 579
= Rate of
Particulars PR Tenor Fepayment Tarm
3. Hypothecation of the capial machinenes
=and stock in trade,
. Personal guarantee of 2ll the directors
. o Post dated chegues
Bgrani Bank limitad CE HYFO B.00% 1 Year d. Registered mortgage supported by
registered G4 favouning the bank sganst all
bank faciibes on 7.85 acore land with factory
building
a. Hypothecaiicn of the capital machinenes
and stock in trade,
. Plersonai guarantee of all the directors
- X - o Post dated chegques
United Commercial Bank Lo B.D0%h 1 YVesr d. Registered morigage suppartad by
registered IGPA favouring the bank aganst all
pank faciibes on T 8% acore land with factory
bruilding
a. Hypothecation of the capial machenenes
and stock in frade,
. Persona! gusrantse of sl the direciors
! : : i I ; c. Post dated chegues
alal Is | i 4 <
Shahialal Islami Bank Bai Muajpal 8.00% 1 Year d. Reg rupHice e by
registered IGPA favouring the bank agamst all
bank facilibes on 7 88 acore land with factory
nsilding
a. Hypothecation of the capital machenenes
and stock in trade,
. Personal guarantee of all the direciors
e . . c. Post dated cheques
Shahjalal islami Bank TR B 0D% 1 Yaar o Begistersd mortigags supparted by
registered IGPA favouring the bank against sl
[rank faciibes on 7.88 acore land with factony
building
kationsl Bank Linsted, 1. Persona! Sscurity of deirectors, 2. Lien of
Warwan Bazar Br. el w0 Rl FOR.
Trade and other payables
Creditors for Goods Supply 221 205,816.060 251440035
Creditors. for Cther Finsnoce 22.2 11,048,352 18,255,883
Azcroed Expenses 223 131,600,154 4014230
Advance sgainst Sales 224 17,885 222 2.508.371
BCIC Current Account 225 15,860 425 15,800 425
Creditors for Secunty Deposits 28,046,550 24372223
Tow 408,584 873 AD7 648 978

aEF‘DHT|2023



221

22.5

23

Creditors for goods supply

J M 5 Gl==ss Industries

Polycon Lid

Plzsticon

The Merchants Lid.

Hi-Tec Printing & Packaging Lid.
Diana Engineering Int

Godden Trading Co

Unicom Ind. Ltd

Elite Printing & Paciaging Lid.
Padma Lamitube Lid.

Sunimnez; Corporation

Urion Chemécals

Kalyar Repica Lid

Karinn Satt-Crushing & R. ind
MNRG Printing & Packaging
Cithers

Creditors for (Goods Supply (Spot Purchase)

Creditors for other finance

Faotory Union Fee

Salary Tax Deducton from Employees
Deduction of Tax at Source

Provision for Revenue Stamp

Employees Contributson to P.F

AT deduction at Source

Provision for AT on Depot rent at source
Oithers

Accrued expenses
Pravision for Gas
Prowision for Electric Bill
Provision for C& F bill
Audit Fees

Provision for Incoma Tax

Advance against sales
Raokweya Enterprise
Marayon Store

P.P. Enterprise
How!ader Store

Rsju Enterprise

k.amal Brothers

Tihers

BCIC current account

Amount in Taxa

30 June 2023 | 30 June 2022
3.013,588 506,004
1,186,855 800,555
6,037, 764 5,745,537
5,188,026 5,155,676
7103222 7.234.543

255 282 260,833
274,273 1,285,673
1.311.685 3,461,500
47295 120 4,315,120
20E2.004 4324725
1.112 840 887 240
545,300 443074
4822232 4,007,232

- 188,235

872272 2,008,044
168,004,081 204,574 763
(207,892} {207 862)
205,916,060 251.443.035
8,234 f.364

445 702 277,220
T.217.374 16,251.058
55,060 53,260
3207718 2 565,028
25470 12.370
53,783 28,703
11,045,352 19.255.993
11,803,385 ,070.200
1,868,220 1,262,114
2,352,508 2,144 280
825,000 825,000
114.820.73 £3,013,225
131,600,154 94,014,330
11,803,335 102,581
1,868,228 50438
2,382,508 51,830
2,351 a2z
7.534 Gi44

54 05 2481
1,768,158 2,356,456
17,985 322 2.566,371
15,980 426 15 590 426

The acove amount represents accumuiated balance of BCIC current sccount as on June' 30, 2022 and 1the amount is subject

to confirmation

Employee benefits

Employee welfare fund

Bangladesh workers welfare foundation
Workers profit participation fund

Employee welfare fund

Opening balance

Addition during the year

Transfer from WPPF (Previous year)

231
23.2
233

11,238,562 8.611.078
8,115,802 8,611,078
21,581,000 16,144,147
38,915,373 33,256,205
2.611,078 B.610.957
2.627.483 2,000,122
11,238 562 8,611,079
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Bangladesh workers welfare foundation
Opening balance

Addition during the year

Transfer from WPPF (Previous year)

Workers profit participation fund
Opening balance

Addition during the year

Deposil of undistributed WPPF
Payment during the year

Accrued liabilities
Lizhilties for payment against Import

Unclaimed dividend
Opening Balance

Add: Cash dividend & Frachon dividend for the year 2021-22

Fraction dividend

Less: Pad in the financial year 2022-23
Total

Unclaimed dividend

ear 2018

Year 2020

Year 2021

YWear 2022

Contingent liabilities

The above amount includes inierest on BCIC Govt Debentures interest of Tk.26.81.01.570 on which the Court of law has

issued an injunclion to siop payment.

Amount in Taka

30 June 2023 | 30 June 2022
56110728 6,610,857
7627482 2,000,122
(5,122,750) -
£,115.802 611078

16,744,147 12,038,374
21,019,852 16,000,873
14,000 5,400
[15,617.000) (11.801,600)
21 561,009 16 144 147
-] 575.847.511
i 575,847,511
12,135,422 25,020,102
51,081,725 77.702,625
323,878 1.674,826
53,521,825 105,308,653
40,026,040 82,170,221
14,495 776 12,136 422
1,842,381 1.001.473
5,387,851 5,405,803
4,504,080 4,738,148
2781383 -
14,495 776 12,136,432
268,101,570 268,101,570
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Net sales revenus
Washing Soap
Tailet Soap

Snow & Cream
Tooth Paste
Powder

Hair Oi

Shaving Cream
Detergent Powdear
Miso,

Gross Sales

Less - WAT & 5D
Met Sales

Cost of goods sold

Faw Matenals consumed 231
Packing Materials consumed 28.2
Factory overhead 28.3

Total Manufscturing Cost

Add: Opening work in process
Total Cost of Goods in Process
Less : Closing Work in Process
Caost of Goods Manufactured

Add : Opening Finished Goods
Goods avaiizble for ssle

Less - Closing Finished Goods
Cost of Goods Sold

Raw materials consumed

Opening raw matenials

Add: Purchase during the year

Haw materials avaisble for consummmation

Less: Ciosing raw materials

Packing materials consumed

Opening Packing materials

#Add: Purchase dunng the year

Packing materisls available for consumption
Less: Ciosing packing materials

Factory overhead
Salaries & Allowances
Gas & Fuel for Generstor
Electrcity

Qil & Lubricants

Spares & Accessones
Store Consumed
Repar & Mamienance
Othar Overnead
Electricity, Gas & WASA
Depreciaton
Conveyance

Printing

Office Statonery

Medicsl Expenses
Repair & Mainienance (Factony Building)

Amount in BOT

0 Judy 2022 to 01 July 2021 to

30 June 2023 30 June 2022
1.077,520.081 B05.688 392
1,368,585.285 1,126.838,214
285 432 459 320,168,317
12,882,785 10.558.038
225,201,887 232045, 8632
132,512,851 101,851,563
6,780,735 B.088,518
2,814,062 604 2.5811.138, 186
91,385,819 03,479,858
6,224 425 797 5,470,855 957
858,870,208 TE5. 801,084
5,357 546 402 4 705164 873
3,275,267 820 3,004,045 504
482 850,527 455,388,218
a7, 1271 354 070,076
4 145 689,618 3,816,813, 758
61,815,885 45,754,272
4,207 505,503 3,865 568,070
§1,327, 582 61,815,385
4,146 177 321 3,803,752 185
144,037,248 133,480,562
4 230,265 267 3,937 232,747
120.8281.011 144 087 348
4,169,284 256 3,793,145 401
830,827,328 660,832,075
2,878 585.518 3,174,840, 757
4 509 392 345 3,835,772.833
1,234 125.024 B30.327,328
3,276,267 820 3,004 945 504
42 113.841 50.358.112
516,380,650 448 552,047
561,513,491 499 012,089
G2.262 064 42 112,841
492 650 527 456 898 218
172,587,238 185,855,324
Q8. 778,372 75,606,381
15,720,809 15.412, 234
12787 1.525.076
41,585,135 42457274
17,200,278 24.720.515
E21.510 626,721
1,004,235 21T 402
7.588.340 T.571,632
17,830,388 18.870,848
| 821,022
125881 173,040
585,058 500,850
1.120.284 287,552
BRE 208 207 204
arrIT,2mM 354 970,076
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30

3

32

General & administrative expenses
Szlanes & Allowances
Entertainment

Imsurance Premium

Legzl & Professional Fees
Printing

Office Stationery

Mewspaper & Magazne
Postage, Telegram, Telephone, Telex
Renewsls, Rates & Taxes
Conveyance

‘fehicle Running Expenses (Fuel)
Repair & Maintenance (Wehicles)
Audit fes

Depreciation

Dirimking Watar

IT & Software Mamienance
Fepar & Maintenance -Gan
Land Revenue

Toil

Selling & distribution expense
Salaries & Allowances
Entertsinment

Carmage Cutward

Publicity & Advertisemsant
Prntng

Office Stationery

Conveyance

Efectrcity

Telephons

Postage & Telegram

Rales and fax

Imsurance Premium

DO Commission

Mawspaper & Magazine

Regair & Maintenance (WVehicles)
Vehicle Runmning Expenses (Fuel)
Loading & Unloading
Depreciation

Depreciation for Leass Rent
Diinking water

Tol

Financial expenses

|mterest on Bank Lozn

Bank Charges & Commission
Finance Cost against Lease Rent
Taoial

Other income
Imterest

Gzin/(Loss) on Sale of Right of use asset
Gain/(Loss) on Sale of Marketable Securties

Others
Cividend Incom=s
Taotal

Income tax expense

Current tax expanse

Prior year tax adiustment
Dieferred {=x (incomejlexpenss

Armount in BOT
01 July 2022 to 01 July 2021 to
30 June 2023 30 Jume 2022
80,883,815 52 520,582
430,880 433108
1,895,174 1,885,174
217,650 507,750
408,122 369,378
388.708 445 208
17,804 15,142
122,579 107287
3,803,825 2,804,751
1,497,518 1,363,820
2440, 705 2,273,887
1,282,743 1,208,733
525,000 B70.000
2,304 2580 2,306:512
370,853 307,238
1,737,882 2,334,281
322,783 TE0.346
1,048,845 644,001
20,159 444 71,538,556
204,852,367 208,816,518
1,045,887 556,808
22,852 880 29,718,588
172,228,492 138,317,447
332,800 303,354
391,602 348,252
1,128,618 1,038 584
BE.E04 118,832
1,548 31,755
63,082 80,848
1,073,578 448,183
47 100 207,578
1,325,822 1,345 023
18,478 14,450
2,550,583 2.,337.048
5788257 5,525,135
AT2 450 435 357
1,741,273 1,678,738
2732408 2AE4 404
370,847 387,237
585,030,886 492 793,924
29,837,285 518,850
BT4.120 B22.8208
TTa,084 G33,.483
41,689,495 86 2,086 344
5,885,212 T.4682.070
107,011 445,142
40,550,830 50,178,822
308,584 280,781
14,210,412 18,055.254
70,388 079 74,424 880
331 114,820,721 53,913,325
36,832,30
(3,520,780 {853.368)
143i232|251 B3 &&B 956
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Amount im BOT

071 Juby 2022 to

OF July 2021 to

30 June 2023 30 June 2022
Effective tax rate calculation
Current tax expense
Profit oefore tax 525,484,567 287,838,223
£dd: sccounting depreciafion 21.785.811 20,244 718
Less: Tax depreciation B.230.213 18,413 887
Less: Gratuity paid 533 674 1,247 410
Taxable income 537 398.5868 298 232 835
Taxable income excluding dividend 104,880,788 85.825.854
Dividend mcome on Marketable Secunties 4.855.083
Dividend income BOT. 14418412.51 @ 2096 2.B83.882 1,132,887

Income tax payable

Earning per share [Restated)

PR, - %41 X5 IO 71} X111 WY

Met profit after tax 377.284.315 316,754,356

Mo of shares outstanding 30 637,035 30.637 035

EPE for the penod 1234 1034

Oue toincrease in ssles revenue during the year EPE has increased by 2.24 per share.

Met asset value per share (Restated)

Totsl asset 2.418,888.778 2807 412841

Total Babilities 1,587, 181,853 1.414,234003

Met assets 1,821,686,825 1,493_ 185,638

Mo of shares outstanding 30.63T.035 30.837,035

Mat asset valus per share 59.48 48.74

Chue io the increase in net profit during the year. NAV has increased by 11.88 taka par share

Met operating cash flow per share (Restated)

Met Cash outflow by Operating Activities {T31,518.375) 208 294 4232

Ma of shares outstanding 30,637 0356 30,637 035
123.88) 8.79

Due to the increase in payment to suppiiers during the year and Tied up working capital, net opersting cash fiow per share

has decreased
Reconcialtion of operating cash flows with profit before tax

Profit before tax 525,486,587 400,024,212
Depreciabon 21,785,811 20.850, 185
Fimancial expenses 41,6388 500 2,055, 244
Gther income {70,389.072) (74,424 330
WAT and 5D receipt from customess
Depreciztion for fease rent 2.T3z2.4808 2584 404
Operiting Income 521,295,308 351,329,466
{ImzreaseVDecrease in accounts and other recevables {8,131.707) (3. 816,170}
(incressel/Dacrease in inventonas (423.520,335) (187,613,204)
(Increzse) Decresse in advance deposit and prepayment [77.514,885) 36,852,027
incressel|Decrease) in trade 2nd ofher payshbls [25.871.511) {75.595,778)
Imcreazel/(Decraasel in acorual lizbiities. (575, B47.511) 181,750,151
[norezsel(Decrazse) in employes bensfiis 5,548,068 B.105.097
Increased{Decrease) in provision for Gratuty 1.570.835 (1,163,528}
Lease Adjustment (2.433.718)
Refundsbie AT Received from NER - 82,502 560
Tax paid {138.820.395) {110,827 505)
(1,253,120 278) {759,906 431}
Adjustment
Cither income 206,584 280,781
Rent v (2,408,202}
306,594 2,128,112}
Met Cash Provided by Operating Activities {731,518 375) 263 254 924

Reront| 2023
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Other information

Contingent liabilities and commitments

The company confirms that there are no case filed sgamst ihe
on the financia! positon of the company except BOT 268,101,570 Contingent Liabilites as on 30 June 2023,

Capital expenditure commitment
There is no Capital expendiure comenitment for machinenes and Ew material at 30 June 2023

Related party transactons

The company has entered i transachons wath other enfifies that f5ll vathin the defindion of related parly as con@ined i [AS-24

“Related Pary Disciosures” Tota! ransactons of the signficam related party as of 30 June 2023 zre as follows:

my which is not disclosed which would hawe besn 3 matenal impact

hiams of Camps Feiati . [ature of Tip=ning . : Closing
o P Transaction Balarce Agdition Adjustment Balance
Ovicn Pharma Leg | 2ormmen Dimaton Sale= of praduct 1,440,048 gacg7er | t1aevpoo| masir
Sharehoider - - 155y ol e
. - Cammon Crector
1 1
(Crion Infusion Lid Sharsholdar Eales of product BB A 1,335,640 1,132,000 2038770
Resdizha Spinning | Comenan Cirector i
Ld Sharsholder lLoan - 200,000,000 - 200,000,000
Readizha Frinting o =
znd Packaging o Dirzctar Purchase of produat 24 226040 20141588 | 7ropsmes | 41,333032
Limited Sharehoider
3 Cormeman Director i _ -
P 7 1
Becon Pharmaceics! Stuaahalder Salzs of product 3,054 375 15,085,551 15,780,109 3258 726
Tol 30,520 483 15,766,520 | 00453784 | 255983238

“ Al related parly fransacon Rave complied with The BSEC notificstions (Nofficafion Mo, SEECCAMRRCDIENNS-153A0min 103 dated Februany 5,
2020 during e financisl year,

Transaction with key management personals

Mo

Parteculars

30 Jume 2023

30 June 2022

direciors.

{3} |Managenal remuneration £aid or payable duning the yesr to the directors, including managmg

applicable.

{5} [Any omher pemuise or bensfits in cash or in king stabng, sporoamate money valus whers

fic) [Other allowances and commession ciuding guaraniss commission

{d} [Pensions ete.

{1} Pensions

&GIELEUES

[HijFayments from & prowident funds, in excess of own subscripton and imersst therson

el E‘;hEITE Based payments

KEY MAMAGEMENT PER SONNEL COMPEN SATION:

3} Short-ierm ampioyes benefite: Company provize the following short

N Jur2d o Juns 23 JurH fo Juns 22

ot e Exgciiives CirEcions Sxacuives
Fsmunenshon: Sean * 3213,683 - 442,054
|0 i - 2025200 - 2025200
[0 Hoime mane o ot o] - prpr|
|m Comvmyance - s5ans 2 =5 7|
i Wedical Alowance - — - FEnre
W Bomes - {=2 #0008 X “E8, 7000
e 5 I e E =

b Post-ampéoyment banafte: Company provide confrioutory Provioent
¢} Other long-term bamefits: Company provide SrElufly Banedt o e
d) Enara-based payment Company 0o2s not prowioe any Shars-oassd

Statutory audit fees

Beatutory Judit fess for the year 2022 - 2023 i= BOT 425,000 Cther than the statutory audit no other senices was received from the

statutory audior

ﬂEFDFI'{ ?023
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Capacity ulilizafion
¥ Utizstion in KG -
Year Capacity in WG Per Year & = Per yzar L |

2032-2023 50,000 000 36 060830 T 18%:

2021=2022 540,00 000 4845554 39.80%
Emphoyee details
At the end of the year, thers were 2,832 employees in the company at 3 remunerstion of BOT 3,000 per month and sbove
Rounding off
Amaounts 3ppeaning in these financial statements have been roundad of to the nearest 80T and. wherever considersd necessany.
Event after reporting period

The Board of Cirecior of the Company had approved the financial statiements 35 on MNovember 04, 2023 and recommended 40% eash &
0% stock dividend fior the year ended 30 June 2023,

Except the fact stated sbove there 5 no matenal events sfter the reporting date that ame not adjustng evenis came to mansgement
Sttention which may be nesdfid for the stsheholders

Aeporr|2023
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KOHINOOR CHEMICAL COMPANY (BANGLADESH) LTD.

) 36, SHAHID TAJUDDIN AHMED SARANI, TEJGAON I/A DHAKA- 1208

: PROXY FORM

: I/'We of being a member of Kohinoor Chemical
. Company ( BD.} Ltd. hereby appomnt Mr./Mrs. of

: as my proxy to attend and vote for me/us on my/our behalf at the 36® Annual General Meeting of the company to be held
; on Sunday, the December 10, 2023 at 03:00 pm through digital platfrom and at any adjournment thereof.

As witness mv/our hand this day of 2022 signed by the said
in presence of

‘ Revenue
Blamp
- T 2000

: (Siznature of the Proxy)

: Signature of the Shareholder(s)
: Register Folio No.

: signature of Witness B/O No.

E Dated

] NOTE:

A member entitled to attend and vote at the General Meeting may appoint a proxy to attend and vote in his/her stead. The
proxy form, duly stamped, must be deposited at the Registered Office of the Company not later than 48 hours before the
time appointed for the meeting.

Signature Verified

: Authorized Signatory

KOHINOOR CHEMICAL COMPANY (BANGLADESH) LTD.
i Shareholders’ Attendancen Slip

I/We hereby record my attendance at the 36® Annual General Meeting of the Company to be held on  Sunday, the
December 10, 2023 at 03:00 pmthrough digital platfrom.

; Name of Member(s) Register Folio/BO
: No. holding of ordinary Shares of Kohinoor Chemical
: Company (BANGLADESH) Lid.

Signature of the Proxy Signature of the Shareholder(s)

NB.

‘ 1. Pleaze note that AGM can only be attended by the honourable shareholders or properly constituted proxy.
Thersfore, any friend or children accompanying with honourable shareholder or proxy cannot be allowed into the meeting,

i 2, Please present this slip at the reception Desk,

AL 173 17
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